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TARP REFORM AND 
ACCOUNTABILITY ACT OF 2009 

SPEECH OF 

HON. BARBARA LEE 
OF CALIFORNIA 

IN THE HOUSE OF REPRESENTATIVES 

Wednesday, January 21, 2009 

The House in Committee of the Whole 
House on the State of the Union had under 
consideration the bill (H.R. 384) to reform 
the Troubled Assets Relief Program of the 
Secretary of the Treasury and ensure ac-
countability under such Program, and for 
other purposes: 

Ms. LEE of California. Mr. Chair, I rise in 
support of 384, the Troubled Asset Relief Pro-
gram (TARP) Reform and Accountability Act of 
2009. 

Although I ended up supporting the bill es-
tablishing TARP last October, I was under no 
illusions about whether a bailout of the finan-
cial services industry would actually work to 
prevent an economic collapse. 

Even though we had included a number of 
critical improvements in the bill to ensure ac-
countability and transparency and protect the 
economic security of all individuals, not just 
corporations on Wall Street, the intent of Con-
gress was ultimately ignored by the Bush ad-
ministration. 

As a result the TARP program as adminis-
tered by President Bush has failed to stem the 
tide of foreclosures and has failed to track or 
explain how $350 billion of taxpayer money 
has been spent to date. 

That is why we are here today. 
The bill that Chairman FRANK has developed 

would completely revamp the TARP program 
to ensure that funds are spent responsibly and 
transparently to help stabilize our economy 
and get credit flowing again. Most importantly, 
it would take significant steps to help Ameri-
cans stay in their homes and ensure the con-
tinued availability of affordable housing. 

By passing this significant overhaul of the 
TARP program combined and with the com-
mitment of President Obama to properly ad-
minister the program according to the stand-
ards articulated in this bill, we can help mil-
lions of individuals keep their homes while 
providing liquidity to credit markets and ac-
countability to taxpayers. 

I want to thank Chairman FRANK for his 
work on this bill, and for agreeing to accept an 
amendment that Congresswoman WATERS, 
Congressman MEEKS, and I offered to ensure 
that minorities and women-owned business 
are included in the contracting activity and use 
of TARP funds. I also want to thank and ac-
knowledge the work of both my colleagues in 
crafting this important amendment. 

Among several objectives, the amendment 
that we offered would require: 

(1) The Secretary of the Treasury to estab-
lish an Office of Minority and Women Inclu-
sion; 

(2) Each institution that receives TARP 
funds to develop and implement standards 
and procedures to ensure the inclusion and 

utilization of minorities and women-owned 
businesses in all business and activities, at all 
levels, including procurement, insurance, and 
all types of contracts; and 

(3) A detailed report to Congress by the 
Treasury Department describing the actions 
taken by the Office and each assisted institu-
tion to ensure the participation of minority and 
women owned business in all contracts related 
to the use of TARP funds, including a state-
ment of the total amounts paid to third party 
contractors and the percentage of such 
amounts paid to minority and women-owned 
businesses. 

In making sure that minority businesses and 
woman-owned business are included as part 
of TARP activity, we are providing a level 
playing field for these businesses to compete 
and take part in the business activities of the 
Federal government. 

So I want to again thank Chairman FRANK 
for accepting the amendment. 

In conclusion, although I believe that the 
Bush administration mishandled the TARP 
program, I believe we must act to provide 
President Obama and his economic team with 
the opportunity to utilize the remaining money 
to ensure that we keep homeowners in their 
homes. 

That is why I will vote in favor of this 
legislation. 

f 

HONORING THE CONTRIBUTIONS 
OF CATHOLIC SCHOOLS 

SPEECH OF 

HON. SILVESTRE REYES 
OF TEXAS 

IN THE HOUSE OF REPRESENTATIVES 

Wednesday, January 21, 2009 

Mr. REYES. Madam Speaker, I rise today in 
honor of Catholic Schools Week and express 
my support for the vital contributions of Amer-
ica’s thousands of Catholic elementary and 
secondary schools. In my eyes, Catholic 
schools have had a powerful impact on our 
nation’s history. 

Teaching and instilling the values of service 
to others, faith, and the pursuit of justice, 
Catholic schools have shaped the lives of peo-
ple for generations. Indeed, I myself have 
been guided by my Catholic faith and the idea 
of serving others. 

Be it a student growing up in New York City 
or a Mexican immigrant growing up on a 
bordertown, Catholic schools have been ac-
tively educating our youth since our country’s 
founding. In recent history, Catholic schools 
have been instrumental in the lives of many 
young Latino students whose families seek an 
education enriched with moral values, sup-
ported by faith, and combined with the highest 
of academic standards. 

The 16th District of El Paso, Texas is fortu-
nate to have fourteen Catholic primary and 
secondary schools teaching these values to 
our students including Cathedral High School, 
Loretto Academy, Blessed Sacrament, Father 

Yermo, Holy Trinity, Our Lady of the Assump-
tion, Our Lady of the Valley, St. Joseph’s, St. 
Mathew’s, St. Patrick’s, Saint Pius the X, and 
St. Raphael’s. 

Today, I want to thank all of the priests, 
nuns, brothers, sisters, and lay people, who 
take on the commendable task of teaching our 
children. I also want to thank our Most Rev-
erend Armando X. Ochoa, Bishop of the 
Catholic Diocese of El Paso, Texas for his 
leadership and guidance during these tumul-
tuous times. 

Again Madam Speaker, I want to take this 
opportunity to honor Catholic schools across 
the country and thank the men and women 
who take part in this great work. 

f 

RECOGNIZING PATRICIA GARCIA 
DUARTE ON HER APPOINTMENT 
TO THE FEDERAL RESERVE 
BOARD’S CONSUMER ADVISORY 
COUNCIL 

HON. HARRY E. MITCHELL 
OF ARIZONA 

IN THE HOUSE OF REPRESENTATIVES 

Monday, January 26, 2009 

Mr. MITCHELL. Madam Speaker, I rise 
today in recognition of Patricia Garcia Duarte, 
who was recently appointed to serve on the 
Federal Reserve Board’s Consumer Advocacy 
Council. Patricia was one of only 10 new 
members selected to the board out of 167 
nominees. This select group of advisors di-
rects the Board on the implementation of its 
responsibilities under the consumer credit pro-
tection laws, as well as on many other con-
sumer-related issues. 

Ms. Garcia Duarte is currently the President 
and CEO of Neighborhood Housing Services, 
one of the leading nonprofit affordable housing 
organizations in Arizona. As President, she 
oversees her company’s programs in financial 
literacy education, individual credit counseling, 
mortgage lending, affordable housing finance, 
and real estate developments. In addition, Pa-
tricia is the Chair of the Arizona Foreclosure 
Prevention Task Force, which organizes out-
reach and educational efforts to reduce the 
negative impact of foreclosures. In this posi-
tion, she has promoted these initiatives, and 
has played an instrumental role in bring stake-
holder groups together, during these difficult 
economic times. 

I commend the Federal Reserve Board for 
selecting such a deserving candidate for their 
Consumer Advisory Council. I am sure that 
Patricia will provide valuable service and lead-
ership during her time there. 

Madam Speaker, please join me in recog-
nizing Patricia Garcia Duarte’s contributions to 
our country and community. 
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DISAPPROVAL OF OBLIGATIONS 

UNDER THE EMERGENCY ECO-
NOMIC STABILIZATION ACT OF 
2008 

SPEECH OF 

HON. NITA M. LOWEY 
OF NEW YORK 

IN THE HOUSE OF REPRESENTATIVES 

Thursday, January 22, 2009 

Mrs. LOWEY. Mr. Speaker, although I have 
deep misgivings about the Bush Administra-
tion’s handling of the first $350 billion tranche 
of the Emergency Economic Stabilization Act, 
I rise in opposition to the resolution of dis-
approval. 

When Congress passed the rescue pack-
age, it was with the understanding that doing 
so would prevent the stock market from col-
lapsing, inject enough cash into the market to 
facilitate the flow of credit, and give the De-
partment of Treasury the authority to require 
mortgage holders to renegotiate troubled mort-
gages. While stock indexes have lost value, 
the rescue package restored enough investor 
confidence to stabilize markets, avoiding the 
economic calamity predicted by many. 

However, the Bush Administration did too lit-
tle to ensure that the funds were used to 
achieve the other two goals. For example, 
many small business owners in my district can 
no longer access loans with reasonable terms. 
Even some with good credit must rely on cred-
it cards with interest rates that can range from 
20 to 35%. Banks receiving federal assistance 
should be compelled to continue to lend. 

With regard to homeownership, I also have 
not seen adequate progress. Treasury claims 
it is helping more than 200,000 homeowners 
avoid foreclosure each month, but I have yet 
to hear from a constituent who has received 
assistance. The Troubled Asset Relief Pro-
gram (TARP) gave Treasury the authority to 
require lenders to renegotiate troubled mort-
gages, a process that can benefit all parties, 
but President Bush did not use that authority. 

Independent TARP overseers have found 
numerous problems in every report. From 
changing the central strategy of the program 
to providing inadequate justification for deci-
sions, the Bush Administration did not meet its 
responsibilities. However, we cannot use the 
Bush Administration’s failures as an excuse to 
deny these funds which continue to be need-
ed. That is why yesterday, the House passed 
legislation, H.R. 384, to set stringent condi-
tions on the remaining $350 billion. 

Fortunately, President Obama has made as-
surances that he will implement tough reforms 
including directing at least $50 billion toward 
foreclosure mitigation, using his full arsenal of 
tools to get credit flowing to American families 
and small businesses, increasing transparency 
in the financial system, and creating stronger 
reporting requirements for firms receiving 
funds. These conditions were included in H.R. 
384. 

I oppose the resolution because the reforms 
included in the House bill and proposed by 
President Obama, along with a recovery pack-
age, an end to abusive credit card practices, 
and regulatory reform, will help aid American 
families, save small businesses, and revitalize 
our economy. 

IN HONOR OF THE GABILAN 
CHAPTER OF KINSHIP CENTER 

HON. SAM FARR 
OF CALIFORNIA 

IN THE HOUSE OF REPRESENTATIVES 

Monday, January 26, 2009 

Mr. FARR. Madam Speaker, I rise today to 
honor the Gabilan Chapter of Kinship Center 
for their fifty-three years of service dedicated 
to children in need of foster and adoptive fami-
lies. On behalf of the whole House, I am hon-
ored to extend to the Gabilan Chapter of Kin-
ship Center the gratitude of the Congress and 
the American people for their past and future 
service. 

San Benito County, in Central California, is 
a region of rich farm and ranch land that has 
generously served the families of the area for 
generations. But perhaps the most valuable 
resource of that community is the people 
themselves, as represented by the women of 
the Gabilan Chapter of Kinship Center. For 
fifty-three years, this group of philanthropically- 
minded women has raised critically needed 
funds to help the most needy and at-risk chil-
dren in the county—the neglected, abused 
and abandoned children who need a safe, 
permanent home through foster care and 
adoption. 

In 1989, the Gabilan Chapter partnered with 
the Monterey County based Kinship Center 
which shared their mission to create perma-
nent homes for the area’s most vulnerable 
children. Through this twenty-year partnership, 
the Gabilan Chapter women have continued to 
dedicate themselves to their mission as the 
Gabilan Chapter of Kinship Center. Each year, 
funds raised by the Gabilan Chapter support 
vital services to children in transition and new 
families struggling to meet the needs of chil-
dren in their care. Kinship Center celebrates 
its twenty-fifth anniversary this year—success 
due in no small way to the steadfast support 
of the Gabilan Chapter. 

Each year the dedicated Gabilan Chapter 
volunteers organize one of the oldest wine 
tasting festivals in California, as well as a his-
toric home tour. They sell cookbooks, aprons 
and hand crocheted quilts. They award an an-
nual post-secondary scholarship to a local stu-
dent from a foster, adoptive or group home. 
Their efforts are a year-round operation run 
with professional effectiveness by women who 
also have full-time careers managing busi-
nesses, ranches, farms, vineyards and house-
holds. 

The women of Gabilan are more than a 
group of hardworking volunteers. They rep-
resent the best of our Nation. They are an 
icon of the American spirit of caring and hard 
work forged by the pioneers who settled this 
land. After three generations, they have cre-
ated a tradition of active philanthropy that is 
an institution in their community. 

Madam Speaker, in closing, I want to hold 
up the Gabilan Chapter of Kinship Center as 
a model of public service, an expression of 
what makes our Nation a worldwide leader in 
strong and compassionate philanthropy. May 
their continued success inspire many more 
generations to become involved in their com-
munities here at home and throughout the 
world. 

RECOGNIZING SMITHA RAMA-
KRISHNA FOR HER ACHIEVE-
MENTS IN THE 2009 INTEL 
SCIENCE TALENT SEARCH 

HON. HARRY E. MITCHELL 
OF ARIZONA 

IN THE HOUSE OF REPRESENTATIVES 

Monday, January 26, 2009 

Mr. MITCHELL. Madam Speaker, I rise 
today to congratulate Ms. Smitha 
Ramakrishna, who has been selected as a 
Semifinalist in the Intel Science Talent Search 
2009 competition. The Intel STS is one of the 
Nation’s most prestigious science competitions 
for high school seniors, and has been held an-
nually for the past 68 years. Smitha is one of 
300 Semifinalists selected out of 1,600 stu-
dents who entered the competition. 

All of the Semifinalists for this competition 
are now eligible to become one of the 40 Fi-
nalists who then move on to compete in 
Washington, DC, for top awards, including a 
grand prize of $100,000. As you can see from 
Smitha’s project title ‘‘Analysis of the Chemical 
and Biological Degradation of Sucralose in 
Synthetic Wastewater’’, she is a serious stu-
dent with a bright future in the sciences. 

As a former high school teacher, I am al-
ways especially glad to know when students 
are awarded for their academic successes. 
Smitha should be very proud of this achieve-
ment. 

Madam Speaker, please join me in recog-
nizing Smitha Ramakrishna for her fine aca-
demic accomplishments. 

f 

TRIBUTE TO CHARLOTTE PREECE 

HON. HOWARD L. BERMAN 
OF CALIFORNIA 

IN THE HOUSE OF REPRESENTATIVES 

Monday, January 26, 2009 

Mr. BERMAN. Madam Speaker, I want to 
take this opportunity today to salute a distin-
guished servant of the U.S. Congress in the 
field of foreign affairs. At the beginning of Feb-
ruary 2009, Charlotte Preece will retire from 
the Congressional Research Service after 32 
productive years of service to the legislative 
branch. Ms. Preece has spent her entire pro-
fessional career at CRS serving the U.S. Con-
gress in multiple capacities. She joined CRS 
in July 1976 as an analyst in European Affairs. 
In that capacity, she authored dozens of re-
ports for the Congress on issues in U.S. Euro-
pean relations. She was promoted to specialist 
in European Affairs in 1982, and later headed 
the Defense Manpower, Budget, and Policy 
Analysis section for 3 years before becoming 
assistant chief of the Foreign Affairs and Na-
tional Defense Division. 

She served the last 17 years of her CRS 
career as the Chief of the Foreign Affairs Divi-
sion, a position to which she was named in 
1991. After a reorganization of CRS in 2000, 
the Foreign Affairs Division was expanded to 
incorporate international trade and finance 
specialists and was renamed the Foreign Af-
fairs, Defense, and Trade Division. Ms. Preece 
became the Congressional Research Service’s 
assistant director for Foreign Affairs, Defense, 
and Trade. In that capacity, she has super-
vised a staff that has grown to about 90 policy 
analysts and is responsible for directing the 
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